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IS YOUR PENSION PLAN 
FUNDING ELON MUSK? 

The largest Initial Public Offering (IPO) in history took place on the NASDAQ Exchange 
last month, with the sale of SpaceX’s shares making Elon Musk the world’s first 
trillionaire. As Consumer Federation of America’s tech and finance experts have pointed 
out, that means your retirement savings, directly or indirectly, might be funding Musk’s 
dangerous AI experiments.

Maybe you’re worried about your retirement savings losing value because these 
investments are risky. Or maybe you just don’t want your money used to fund these 
ventures. If your retirement money is in a pension fund and not a 401(k), you might not 
know how to see where exactly your money is being invested. This guide will show you 
how to do just that. 

Public vs Private Pensions
The first step is to figure out if you’re in a public or private pension fund. If you work for 
the government in any capacity – say as a firefighter, police officer, or teacher – your 
retirement is probably in a public pension fund. CalPERS (California Public Employees 
Retirement System) and the New York City Retirement System are two (very big) 
examples. If you’re a unionized private sector worker, like for a construction firm or 
grocery chain, your retirement is very likely in a private pension plan. One of the largest 
of these is the Western Conference of Teamsters Pension Trust. Both public and private 
pension funds take contributions made by workers right now, invest them in different 
things, and those investment returns are used to pay out retirees right now while saving 
for the future. Most pensions are required to report these investments to the federal 
government annually. So if your pension is invested in SpaceX or Elon Musk, the good 
news is that we can find out! 

Do Your Own Research
For Public Pension Plan Participants & Retirees:

Many large public pensions, like CalPERS, offer detailed financial information on their 
own. Even if they don’t, they likely have to file public disclosures with the Securities and 
Exchange Commission. 

Public filings at the SEC are available through a database called EDGAR.  – Electronic 
Data Gathering, Analysis and Reporting. You can search all the filings on EDGAR on the 
SEC’s website.

For Union Members and Private Pension Plan Participants & Retirees:

Many private pensions don’t file Form 13F with the SEC. But almost all of them are 
required to file a very similar disclosure – Form 5500 – with the Department of Labor. 

https://eyeontech.substack.com/p/eye-on-ai-is-becoming-cfas-eye-on
https://eyeontech.substack.com/p/eye-on-ai-is-becoming-cfas-eye-on
https://www.calpers.ca.gov/
https://www.sec.gov/search-filings
https://www.sec.gov/search-filings
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Their version of EDGAR is called EFAST. You can access EFAST to search for Form 5500 
Disclosures here.

These videos will guide you through the process. If you find a text guide with screenshots 
more accessible, scroll to the bottom.

Public Pension Screen Recording

Private Pension Screen Recording

What Can I Do If My Pensions Does Fund Musk Companies?
Contact your pension staff! Public pensions typically have a board that is accountable 
to plan participants and retirees. Find a Consumer Federation of America member in 
your state who may already be engaged on this issue. For a private pension, talk to your 
union representative about your fund’s investment policies. 

Remember – it’s your money! It’s your right to demand that your hard earned retirement 
savings not enrich a tech billionaire who has already destroyed so many jobs and public 
services. 

Step-By-Step Text Guide
For Public Pension Plan Participants & Retirees:

Public Pensions file their disclosures on a public database called EDGAR that you can 
find on the SEC’s website. Start by putting your pension’s name in the “Company Search” 
field and clicking “SUBMIT.”

https://www.efast.dol.gov/5500Search/
https://www.efast.dol.gov/5500Search/
https://www.youtube.com/shorts/WXgz-GK3u8k
https://www.youtube.com/shorts/ODMhb3nFLfc
https://consumerfed.org/about-cfa-membership/state-and-local-members/
https://www.sec.gov/search-filings
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Doing so should bring you to a page with all the different filings that your pension, in this 
case CalPERS, is required to file. We’re interested in Form 13F-HR. Clicking the top of the 
“Filing Date” column will sort the filings by date, making it easier to find the most recent 
13F-HR entry in the “Form Type” column.

The next bit can feel a bit tricky. Click on the small green “Filing” box next to the hyperlink 
in the “Form description” column. Doing so will take you to the filing detail page.
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The data is available in multiple different formats. The easiest file type for most people 
to use is the one ending in “.html,” which will open a new tab or window in your web 
browser. Click on the “form13InfoTable.html” in the “Document” column. As expected, a 
new window should pop up with a list of your pension’s investment holdings. You can use 
your browser’s regular search functionalities such as “Ctrl+F” to search for stock holdings 
by company names like SpaceX or Tesla (don’t search for ticker symbols). 

You can also search for investments in ETFs that might own these stocks as part of 
an index fund. To do so, use “Ctrl+F” and search for “index”. In this case, we can see an 
investment in a Vanguard Index ETF. In the second column, we can see that ETF is based 
on the S&P 500. You can use a general internet search to find out what stocks are in the 
S&P 500 index, and therefore the stocks that are in the Vanguard Index Fund.

For Union Members and Private Pension Plan Participants & Retirees:

Private pensions submit their disclosures to the Department of Labor on EFAST. You can 
access EFAST to search for Form 5500 Disclosures here.

https://www.efast.dol.gov/5500Search/
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Put your company or union pension name in the search box. We’ll use the Western 
Conference of Teamsters for this example. Sort the filings by clicking on the “Received” 
column so you can see the most recent disclosure. 

It’s important to look closely at this step! You might have noticed more than one similar-
sounding fund. In our case it’s the third entry – the Pension Plan – that we’re looking 
for. Click on the the download button (the down arrow) to the left of the “Plan Name” to 
download a PDF with a LOT of information.

Much like Form 13F, you can use search functionality like “Ctrl+F” to find company names 
or index funds in order to figure out where exactly your money that you’re saving for 
retirement is being invested.


